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AGREEMENT FOR PERSONAL POWER LOAN 
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NAME OF APPLI CANT:      
 
 

ADDRESS:                         
 
 
 
 
  

  

 

AMOUNT SANCTI ONED  

RATE OF I NTEREST 
1 years MCLR  % p.a. + spr ead  % p. a. = 
Eff ecti ve rat e of  i nt erest  % p. a., No reset  

TENURE ( Mont hs)  

EMI   

MODE OF REPAYMENT  
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MOST I MPORTANT I NFORMATI ON 

Att enti on: Pl ease read caref ull y bef ore si gni ng 

ACKNOWLEDGEMENT FORM                                                                                                              

APP I D                                                                                                       

 

                                                                                                                                                                                                                         
( For Offi ce Use Onl y) 

I/ We ref er t o fi nal  appli cati on f or m No.                                            Dat ed                                      submi tt ed by me/ us t o Axi s Bank Li mi t ed. I/ We have been pr ovi ded t he f oll owi ng 

i nf or mati on and I/ we have read and underst ood t he f oll owi ng i nf or mati on and agr ee wi t h t he same and have accor di ngl y fill ed up t he af or esai d appli cati on f or m.  

Nat ur e of Facilit y Per sonal  Power  

Facilit y Amount Not Exceedi ng                                

Amount of each I nst all ment                               

No. of Mont hl y I nst all ment s                                            

Fi rst I nst all ment Dat e                                          

Due Dat es f or I nst all ment s                             day of each mont h** 

Rat e of I nt erest  1 Years MCLR  % p. a. + Spr ead  % p. a. = Eff ecti ve Rat e of 

 I nt erest % p. a., No Reset. 

Pr ocessi ng Fees (non-r ef undabl e)                                 + GST 

St amp Dut y Char ges (non-r ef undabl e)  

Cheque Bounce Char ges & Penal  Charges Rat e pr evaili ng on dat e of def aul t + Taxes as appli cabl e 

Pr e- pay ment / Part Pay ment char ges EMI’ s <=36 >36 

% char ge * 3 % 2 % 

*+ GST as appli cabl e 

Pr e- pay ment char ges shall be char ged on pri nci pal  out st andi ng 

Part pay ment char ges shall be char ged on t he amount of part pay ment  

I/ We acknowl edge t hat: 

 I/ We have not made any pay ment i n cash/ bear er cheque or ki nd al ong wi t h or in connecti on wi t h t hi s appli cati on f or m.  

 I/ We ar e awar e of t he f act t hat it i s not mandat ory f or Axi s Bank t o i nf or m ei t her i n advance or subsequentl y of t he l evy of any char ges and/ or change i n t he l evy or 

i ntroducti on of such l evy.  

 Axi s Bank i s entitl ed t o add, t o del et e, recall t he f acility i n event of def aul t wi t hout any noti ce or modi f y any of t he af oresai d t er ms and condi ti ons and t he same shall  

be bi ndi ng on me/ us.  

 I n t he event of any change of addr ess f or communi cati on, any change i n j ob, pr of essi on by me or my co borrower, the same shoul d be i nti mat ed t o t he bank, one 

mont h i n advance.  

 No Pr e- pay ment char ges will be appli cabl e aft er 1 year if t he case meet s all t he li st ed scenari os:  
 Loan amount shoul d be gr eat er t han or equal  t o 10 Lakh rupees 
 Loan must have been di sbursed on or aft er 20t h Jan’  21 
 Loan must get cl osed t hrough own/ sel f-f unds ( No ext er nal  BT)  
 The case must have compl et ed 12 EMI  billi ng cycl e.  

 However, part pay ment char ges as per appli cabl e gri d will be l evi ed f or all l oan amount s i rrespecti ve of ti cket si ze.  

 Al l  char ges ar e non-ref undabl e and appli cabl e post di sbursement of l oan.  

**I nt er est on t he Personal  Power l oan shall accr ue from t he dat e on whi ch t he di sbursal  has been eff ect ed i n t he l oan account and accor di ngl y t he comput ati on of t he first EMI  

shall be cal cul at ed onl y f or t he act ual  number of days remai ni ng f or t he due dat e of first i nst all ment. For rest of t he i nst all ment s t he enti re peri od of 30 days based on a pr e 

dr awn schedul e shall be t aken i nt o consi der ati on. The di sbursement of t he Personal  Power l oan will be done by i ssui ng t he di sbursement Pay or der / Demand dr aft or 

ot her wi se wi t hout t he Bank concer ni ng itself wi t h t he recei pt of such di sbursement by t he Benefi ci ary / Reci pi ent and al so wi t h t he reali zati on of such Pay or der / Demand dr aft 

or t he ti me t aken i n such reali zati on.  

* All l oans ar e at t he sol e di scr eti on of Axi s Bank.  I/ we have read and understood cl ause 4. 3 of t he Per sonal  Loan Agr eement regar di ng non- di sbursement of t he l oan on a/ c of 

non-f ulfill ment of t he document s/f or maliti es as requi red by t he Bank and agr ee wi t h t he same.  

 

Na me of t he Appli cant( S)                                                                                                                                      

Si gn.  Dat e                                       Locati on                                                  

DSE/ DSA Si gn.  DSE/ DSA Na me                                                                                                      

DSE/ DSA Phone No   Locati on                                                     

CUSTOMER’ S COPY 
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MOST I MPORTANT I NFORMATI ON 
Att enti on: Pl ease read caref ull y bef ore si gni ng 

ACKNOWLEDGEMENT FORM                                                                                                              

APP I D                                                                                                       

 

                                                                                                                                                                                                                         
( For Offi ce Use Onl y) 

I/ We ref er t o fi nal  appli cati on f or m No.                                            Dat ed                                      submi tt ed by me/ us t o Axi s Bank Li mi t ed. I/ We have been pr ovi ded t he f oll owi ng 

i nf or mati on and I/ we have read and underst ood t he f oll owi ng i nf or mati on and agr ee wi t h t he same and have accor di ngl y fill ed up t he af or esai d appli cati on f or m.  

Nat ur e of Facilit y Per sonal  Power  

Facilit y Amount Not Exceedi ng                                         

Amount of each I nst all ment                                        

No. of Mont hl y I nst all ment s                                         

Fi rst I nst all ment Dat e                                       

Due Dat es f or I nst all ment s                              day of each mont h** 

Rat e of I nt erest  1 Years MCLR % p. a. + Spr ead % p. a. = Eff ecti ve Rat e of 

 I nt erest % p. a., No Reset. 

Pr ocessi ng Fees (non-r ef undabl e)                                      + GST 

St amp Dut y Char ges (non-r ef undabl e)  

Cheque Bounce Char ges & Penal  Charges Rat e pr evaili ng on dat e of def aul t + Taxes as appli cabl e 

Pr e- pay ment / Part Pay ment char ges EMI’ s <=36 >36 

% char ge * 3 % 2 % 

*+ GST as appli cabl e 

Pr e- pay ment char ges shall be char ged on pri nci pal  out st andi ng 

Part pay ment char ges shall be char ged on t he amount of part pay ment  

I/ We acknowl edge t hat: 

 I/ We have not made any pay ment i n cash/ bear er cheque or ki nd al ong wi t h or in connecti on wi t h t hi s appli cati on f or m.  

 I/ We ar e awar e of t he f act t hat it i s not mandat ory f or Axi s Bank t o i nf or m ei t her i n advance or subsequentl y of t he l evy of any char ges and/ or change i n t he l evy or 

i ntroducti on of such l evy.  

 Axi s Bank i s entitl ed t o add, t o del et e, recall t he f acility i n event of def aul t wi t hout any noti ce or modi f y any of t he af oresai d t er ms and condi ti ons and t he same shall  

be bi ndi ng on me/ us.  

 I n t he event of any change of addr ess f or communi cati on, any change i n j ob, pr of essi on by me or my co borrower, the same shoul d be i nti mat ed t o t he bank, one 

mont h i n advance.  

 No Pr e- pay ment char ges will be appli cabl e aft er 1 year if t he case meet s all t he li st ed scenari os:  
 Loan amount shoul d be gr eat er t han or equal  t o 10 Lakh rupees 
 Loan must have been di sbursed on or aft er 20t h Jan’  21 
 Loan must get cl osed t hrough own/ sel f-f unds ( No ext er nal  BT)  
 The case must have compl et ed 12 EMI  billi ng cycl e. 

 However, part pay ment char ges as per appli cabl e gri d will be l evi ed f or all l oan amount s i rrespecti ve of ti cket si ze.. 

 Al l  char ges ar e non-ref undabl e and appli cabl e post di sbursement of l oan.  

**I nt er est on t he Personal  Power l oan shall accr ue from t he dat e on whi ch t he di sbursal  has been eff ect ed i n t he l oan account and accor di ngl y t he comput ati on of t he first EMI  

shall be cal cul at ed onl y f or t he act ual  number of days remai ni ng f or t he due dat e of first i nst all ment. For rest of t he i nst all ment s t he enti re peri od of 30 days based on a pr e 

dr awn schedul e shall be t aken i nt o consi der ati on. The di sbursement of t he Personal  Power l oan will be done by i ssui ng t he di sbursement Pay or der / Demand dr aft or 

ot her wi se wi t hout t he Bank concer ni ng itself wi t h t he recei pt of such di sbursement by t he Benefi ci ary / Reci pi ent and al so wi t h t he reali zati on of such Pay or der / Demand dr aft 

or t he ti me t aken i n such reali zati on.  

* All l oans ar e at t he sol e di scr eti on of Axi s Bank.  I/ we have read and understood cl ause 4. 3 of t he Per sonal  Loan Agr eement regar di ng non- di sbursement of t he l oan on a/ c of 

non-f ulfill ment of t he document s/f or maliti es as requi red by t he Bank and agr ee wi t h t he same.  

 

Na me of t he Appli cant( S)                                                                                                                                      

Si gn.  Dat e                                     Locati on                                             

DSE/ DSA Si gn.  DSE/ DSA Na me                                             

DSE/ DSA Phone No   Locati on                                                        

 

AXI S BANK’ S COPY 
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                            AGREEMENT FOR PERSONAL POWER LOAN 
 
THI S AGREEMENT I S MADE at the pl ace & dat e menti oned i n t he Schedul e att ached her et o bet ween Borrower(s) whose name( s) i s/ ar e menti oned i n t he 
Schedul e att ached her et o of ONE PART and t he AXI S Bank Lt d., a body cor por at e, i ncor por at ed under t he Co mpani es Act, 1956 and havi ng its Regi st er ed Offi ce 
and Central Offi ce at Ahmedabad and Mu mbai  respecti vel y t hr ough its br anch at t he pl ace as menti oned in t he Schedul e (her ei naft er call ed the " Bank") of t he 
Second Part. The expr essi ons " Borrower" and t he " Bank", unl ess repugnant t o t he cont ext, shall i ncl ude t hei r respecti ve hei rs, repr esent ati ves, successor s, 
execut ors, admi ni strat ors and assi gns. I n t he Agr eement, si ngul ar shall i ncl ude pl ural and t he masculi ne gender t he f emi ni ne or neutral  gender. The expr essi on 
Borr ower shall, when mor e t han one,  i ncl ude all of t hem coll ecti vel y or any of t hem i ndi vi duall y, as t he cont ext may r equi re. 
 
I T I S AGREED BY AND BET WEEN THE PARTI ES AS FOLLOWS 
 
1.  Defi niti ons and I nt erpret ati on  
1. 1 I n t hi s Agr eement, t he f oll owi ng capitali zed wor ds shall have t he f oll owi ng meani ngs:  
"Agree ment " means t he Personal  Power Loan Agr eement  
"Bank" means AXI S Bank Lt d., a Co mpany i ncor por at ed under The Compani es Act, 1956 and a Banki ng Co mpany wi t hi n t he meani ng of t he Banki ng Regul ati on 

act, 1949 and havi ng its regi st ered offi ce at "TRI SHUL", 3r d Fl oor, Opposit e Samart heshwar Templ e, Law Gar den, Elli s Bri dge,  Ahmedabad - 380 006 acti ng i n 

t hese pr esent s t hr ough its br anch at t he pl ace as menti oned i n t he Schedul e " B" and i ncl ude its successors and assi gns.  
"Borrower" means one or mor e i ndi vi dual (s), si ngl y or coll ecti vel y, as the case may be or a sol e pr opri et ary fir m, whose name( s) and addr ess(s) i s/ ar e st at ed i n 

Schedul e " B" executi ng t hi s agr eement as borrower(s) and 
 
1.  I n case when t he Borr ower i s one or mor e i ndi vi dual (s) each one bei ng dee med t o have made t hi s Agr eement i ndi vi duall y and i n case of mor e t han one, all 

of t hem havi ng agr eed t o li abiliti es her eunder j oi ntl y and sever all y and t he t er m " Borr ower" shall i nclude hi s/ her/t hei r respecti ve hei rs, execut ors, 
ad mi ni strat ors and l egal repr esent atives and per mi tt ed assi gns.   

2.  I n case t he Borrower i s a sol e propriet ary fir m, t he person whose name appears as a Sol e Pr opri et or and t he t er m Borrower shall i ncl ude hi s/ her/t hei r hei rs,  
execut ors, admi ni strat ors and l egal  repr esent ati ves and per mi tt ed assi gns.  

"Branch" means t he br anch of t he Bank at t he pl ace menti oned i n t he Schedul e " B" and wher e t he Personal  Power Loan i s di sbursed and shall i ncl ude any ot her 

br anch wher e t he Personal  Power Loan account i s mai nt ai ned or transf erred t o any ti me at t he sol e di scr eti on of t he Bank.  
 
"EMI " or "Equat ed Mont hl y I nst allment " shall mean t he amount payabl e every mont h by t he Borr ower t o t he Bank compri si ng of i nt erest, or as the case may be,  

pri nci pal and i nt er est. 
"Personal Power Loan" means t he l oans gr ant ed by t he Bank i n t er ms of t hi s Agr eement. The expr essi on " Per sonal  Power Loan" shall al so mean t o i ncl ude t he 

pri nci pal  amount of l oan and all dues out st andi ng t her e under if t he cont ext so requi res. 
"Savi ngs Account/ s" means t he sal ary account/ s of t he Borr ower/ s mai nt ai ned wi t h Axi s Bank' s _________ br anch (if any). 
"I nt erest Rat e" means t he rat e at whi ch t he Bank shall comput e and appl y i nt er est on t he Personal  Power Loan, as st at ed i n t he Schedul e " B" or as may be 

a mended from ti me t o ti me by t he Bank. 
"Penal Char ge" means t he rat e at whi ch t he Bank shall comput e and appl y char ges on all amount s not pai d when due f or pay ment (or rei mbur sement ) by t he 

Borr ower t o t he Bank, as st at ed i n t he Schedul e " B" or as may be amended from ti me t o ti me by t he Bank.  
 
"Parti es" means t he Bank and t he Borr ower ref erred t o coll ecti vel y. 
 
"Schedul e" means t he schedul es of t hi s Agr eement. 
1. 1. 1 I n t hi s Agr eement, si ngul ar shall i nclude pl ur al and t he masculi ne gender t he f emi ni ne or neutral  gender.  
 
1. 1. 2 Any expr essi on not defi ned her ei n shall, if defi ned under Gener al Cl auses Act, 1897 shall carry t he same meani ng as assi gned t o it under t he said Act.  
1. 2 The arrangement of cl auses i n t hi s Agr eement shall have no beari ng on thei r i nt er pr et ati on.  
2.  Bank' s agree ment t o l end and Borrower' s agree ment t o borrow  
2. 1 The Bank agr ees, based on t he Borr ower' s Request, Repr esent ati ons, Warr anti es, Covenant s and Undert aki ngs as cont ai ned her ei n and i n t he appli cati on for Personal  

Power Loan and ot her document s execut ed or t ender ed by t he Borrower i n relati on t o t he Personal  Power Loan, t o l end t o t he Borr ower and t he Borr ower  

agr ees t o borrow from t he Bank, t he Per sonal  Power Loan on t he t er ms and condi ti ons as f ull y cont ai ned i n t his Agr eement and t he Schedul e " B". 
2. 2 The rel ati onshi p bet ween t he Bank and t he Borrower as l ender and borrower shall commence from t he dat e of t his Agr eement and subsi st until all moni es due and 

payabl e by t he Borrower t o t he Bank under t hi s Agr eement and i n all ot her document s pursuant her et o shall have been f ull y pai d t o and recei ved by t he Bank.  

3.  Fees, Char ges, Cost s and Cl ai ms 
 
3. 1 The Personal  Power Loan shall bear Servi ce Char ges and any ot her f ees as menti oned i n t he Schedul e " B", whi ch t he Borrower agr ees t o rei mbur se t o t he 

Bank separ at el y. 
3. 2 The Bank shall be entitl ed t o recover from t he Borrower Pr epay ment Char ges at t he rat e menti oned i n t he Schedul e " B" on t he amount of Personal  Power 

Loan, repai d by t he Borrower ahead of t he Repay ment Ter ms as menti oned i n t he Schedul e " B".   
3. 3 The Bank shall al so be entitl ed t o recover from t he Borr ower any ot her char ges or cost s i ncurred or cl ai ms suff ered by t he Bank i n connecti on wi t h t he Personal  Power 

Loan, i ncl udi ng on account of executi on and st ampi ng of t hi s Agr eement and any ot her document ati on or security creati on pursuant t o t hi s Agr eement. 

4.  Di sburse ment  
 
4. 1 The Bank shall, unl ess agr eed between t he Borr ower and t he Bank other wi se and as st at ed i n t he schedul e " B", di sburse t he Personal  Power Loan by 

i ssui ng a Banker' s Pay ment Or der or a Demand Dr aft crossed as " A/ c Payee onl y"  
(i) i n t he name of t he pr evi ous fi nanci er t owar ds t he repay ment of t he pr evi ous l oan t o be t aken over by utili si ng the Personal  Power Loan.   
(ii) i n t he name of such part y/ i es as per t he i nstructi ons of t he borrower.   
(iii) i n t he name of t he borrower at di scr eti on of Bank.   
(i v) The Bank shall have an uncondi ti onal  right t o cancel  t he undr awn/ unavail ed/ unused porti on of t he Loan at any ti me duri ng t he subsi st ence of t he Loan, wi t hout any pri or 

noti ce t o t he borrower, f or any reason what soever. I n t he event of any such cancell ati on, all t he pr ovi si ons of t hi s Agr eement and all ot her rel at ed document s shall 

conti nue t o be eff ecti ve and vali d and the Borr ower shall repay t he out st andi ng dues under t he l oan dul y and punct uall y as pr ovi ded her ei n 

 
X__________________________  
( Si gnat ur e of t he borrower) 

 
4. 2 It i s underst ood t hat t he char ges i n rel ati on t o t he di sbursement (i ncl udi ng char ges f or i ssuance or f or t he col l ecti on of proceeds by t he benefi ci ary on such 

pay ment order or demand dr aft) shal l be bor ne by t he Borr ower.   
4. 3 The Bank may not di sburse at any time, any amount under t he Per sonal  Power Loan unl ess all t he condi ti ons and any ot her f or mal iti es pr escri bed by t he 

Bank i ncl udi ng t he f oll owi ng, but not restri ct ed t o, ar e compli ed wi t h, i n t he sol e di scr eti on of t he Bank:   
(i) The Borr ower' s submi ssi on t o t he sati sf acti on of t he Bank of a Certifi cat e of Empl oy ment from hi s/ her Empl oyer and hi s/ her fi nanci al st at ement s;   
(ii) The Borrower' s submi ssi on t o t he Bank, post dat ed cheques/ El ectroni c Cl eari ng Ser vi ce mandat e/ St andi ng I nstructi on mandat e t owar ds repay ment 

i nst all ment s; and  
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(iii) Any ot her document or writi ng as t he Bank may requi re i n its sol e di scr etion.   
(i v) Sub mi ssi on of all t he necessary appr oval s and per mi ssi on from, t he appr opri at e aut horiti es i ncl udi ng, but  not li mit ed t o appr oval s and certificat es from 

cor por ati ons.  
4. 4 The Borr ower shall repay t o t he Bank t he amount equat ed i n t er ms of mont hl y i nst all ment s each by t he first day of each cal endar mont h or such part t her eof 

as shall remai n due and owi ng t o t he Bank. The equat ed mont hl y i nst all ment i ncl udes i nt erest component.  

5.  I nt erest & Personal Power Loan Account  
 
5. 1 I nt er est on t he Per sonal  Power l oan shall accr ue from t he dat e on whi ch the di sbursal has been eff ect ed i n t he l oan account and accor di ngl y t he co mput ati on 

of t he first EMI shall be cal cul at ed onl y f or t he act ual number of days re mai ni ng f or t he due dat e of first i nst all ment. For rest of t he i nst all ments t he enti re 
peri od of 30 days based on a pr e drawn sechedul e shall be t aken i nt o consi der ati on. The di sbursement of the Personal  Power l oan will be done by i ssui ng 
t he di sbursement Pay or der / Demand dr aft or ot her wi se wi t hout t he Bank concer ni ng itself wit h t he recei pt of such di sbursement by t he Benef i ci ary / 
Recei pi ent and al so wi t h t he reali zation of such pay ment or der / Demand dr aft or t he ti me t aken i n such reali zati on.   

5. 2 I nt er est on t he Per sonal  Power Loan shall be comput ed and debi ted t o t he Personal  Power Loan Account on t he due dat e i n each cal endar 
mont h/ quart er/ half year/ year as st at ed i n t he Schedul e " B".   

5. 3 I nt er est Tax and ot her l evi es as may be appli cabl e from ti me t o ti me on the Personal  Power Loan shall be borne by t he  Borr ower.  
5. 4 The Bank shall be entitl ed t o debi t all ot her amount s due and payabl e by t he Borr ower under t hi s Agr eement (i ncl udi ng but not  li mit ed t o i nt er est t ax, f ees, 

st amp dut y, cost s, servi ce/ pr epay ment and ot her char ges, cl ai ms and expenses) t o t he Borrower' s Personal  Power Loan account, unl ess separ at el y 
rei mbur sed t o t he Bank by t he Borr ower. Such amount s shall f or m part of t he Personal  Power Loan.   

5. 5 Al l amount s i n def ault f or pay ment (i. e. not pai d by t he Borr ower when due t o t he Bank) i ncl udi ng arrears of EMI , i nt er est bef or e t he commencement of EMI, 
cost s, char ges and expenses debi t ed t o t he Per sonal  Power Loan account shall attract Penal  Char ges and i nt er est and Penal  Char ges shall t her eafter accr ue at 
such revi sed rat e(s).  

5. 6 I nt er est on t he Loan shall be computed and debit ed t o t he Loan Account taki ng t he basi s of 360 days a year. 
5. 7 I nt er est on t he amount of t he Loan is t o be appli ed at t he fi xed rat e of i nterest sti pul at ed i n t he Schedul e t o the Loan Agr eement. The rat e of i nt erest will be 

fi xed f or t he entire t enor of t he l oan.  
6.  Repay ment: 
 
6. 1 The Personal  Power Loan (i ncl udi ng t he pri nci pal, i nt erest t her eon and any ot her char ges, pr emi um, f ees, t axes l evi es or ot her dues payabl e by t he Borr ower 

t o t he Bank i n t er ms of t hi s Agr eement) be repayabl e by t he Borr ower t o the Bank- 
(i) at t he Br anch (or at any ot her br anch of t he Bank or at any ot her pl ace as may be notifi ed by t he Bank).  
(ii) by way of Equat ed Mont hl y I nst all ment( EMI) as menti oned i n t he Schedul e " B" t owar ds repay ment of pri nci pal  and i nt erest; and 
(iii) by separ at e repay ment s t owar ds repayment of Penal  Char ge, f ees, char ges, taxes, cl ai ms, cost s and expenses charged t o t he Per sonal  Power Loan account.  
6. 2 The Equat ed Mont hl y I nst all ment ( EMI ) amount shall be arri ved at so as t o compri se repay ment of pri nci pal and pay ment of i nt er est cal cul at ed on t he basi s 

of t he i nt erest rat e, peri odi city, of repay ment, of t he entire li ability under the Per sonal  Power Loan at t he end of its t enor and t he Borr ower agr ees t o conti nue 

payi ng EMI s until all amount s due under t he Personal  Power Loan have been repai d i n f ull t o t he Bank.  
6. 3 No noti ce, remi nder or i nti mati on wi ll be gi ven t o t he Borr ower regar di ng hi s/ her obli gati on t o pay t he EMI regul arl y on each due dat e. It shall enti rel y be 

hi s/ her responsi bility t o ensur e pr ompt and ti mel y pay ment t o t he Bank. Any del ay or def ault i n pay ment of any EMI shall make t he Borr ower li abl e t o pay t o 

t he Bank, i nt er est at t he Penal  I nt erest  (f or t he peri od of such def ault) as menti oned i n t he Schedul e " B", besi des constit uti ng a def ault t her eby maki ng all 

sums under t hi s Agr eement due and payabl e t o t he Bank f ort hwi t h. Whenever Penal  char ges ar e l evi ed, Bank shall i nti mat e t o t he Borr ower t he f act t hat penal  

char ges ar e l evi ed and t he reason t her ef or.  
6. 4 Al l repay ment s of Pri nci pal and payment of i nt er est and all ot her amount s by way of EMI or ot her wi se shal l be gi ven eff ect t o i n t he Personal  Power Loan 

account i n accor dance wi t h t he met hod of eff ecti ng pay ment as st at ed i n the Schedul e " B" or as adopt ed by t he Bank from ti me t o ti me.   
6. 5 Repay ment s ahead of t he Repay ment Ter ms shall attract Pr epay ment Char ges as st at ed i n t he Schedul e " B". 
7.  Bank' s Ri ght s 
 

The Bank shall, i n rel ati on t o t he Personal  Power Loan:   
(i) have t he sol e ri ght at any ti me during t he t enur e of t hi s Agr eement t o revi se/reschedul e t he repay ment ter ms/ amount of EMI or of any ot her amount s 

out st andi ng t her e under and t he Borrower shall make all f ut ure repay ment s t o t he Bank accor di ng t o such revi sed schedul e on bei ng notifi ed by the Bank of 
such revi si on or reschedul ement;  

(ii) have t he sol e ri ght t o amend any of t he t er ms and condi ti ons of t hi s Agr eement i ncl udi ng but not li mit ed to revi si on of i nt er est Rat e (i ncl udi ng t he Penal  
Char ges), peri odi city of compoundi ng i nt er est, met hod of eff ecti ng cr edit of t he repay ment s wi t hout assi gni ng any reason  and t he Borrower agree t hat such 
revi si on shall become appli cabl e from dat e of such revi si on i n t he recor ds of t he Bank;   

(iii) have t he ri ght t o recei ve and adj ust any pay ment/ s t hat it may recei ve as an assi gnee of t he i nsur ance in rel ati on t o t he Pr opert y t hat may have been 
pr ovi ded as security and on t he lif e of t he Borr ower t owar ds amount s due and/ or payabl e by t he Borr ower under t hi s Agr eement;  

(i v) be entitl ed t o di scl ose any i nf or mation about t he Borr ower, hi s/ her account rel ati onshi p wi t h t he Bank and/ or any def ault commi tt ed by hi m ( whet her such 
i nf or mati on i s pr ovi ded by t he Borr ower or obt ai ned by t he Bank itself and whet her i n f or m of repay ment conduct, rati ng or def ault s) t o its head offi ce, ot her 
br anch offi ces, affili at ed entiti es, Reserve Bank of I ndi a, any Refi nanci ng agency, credit rati ng agency and such t hi rd parti es as t he Bank may i n its sol e and 
excl usi ve di scr eti on, deem fit and proper. The Bank shall al so be entitl ed t o seek and recei ve any i nf or mati on as it deems fit i n connecti on wi t h t he Personal  
Power Loan and/ or t he Borr ower from any t hi rd part y; and  

(v) be entitl ed t o requi re t he Borrower, i n t he event of t he Borr ower opti ng t o resi gn or reti re from t he empl oy ment pri or t o t he age of super annuati on or i s 
di schar ged or removed from servi ce bef or e such dat e f or any reason what soever, t o i nstruct hi s/ her empl oyer t o remi t t he enti re dues (i ncl udi ng pr ovi dent 
f und, grat ui ty and compensati on) becomi ng payabl e by t he Borr ower from hi s/ her empl oyer on account of hi s/ her such cessati on of empl oy ment and t o 
recei ve and appr opri at e t he same t owar ds t he Borrower' s li ability under the Personal  Power Loan.  

(vi ) I n case t he borrower who has availed Personal  Loan from t he Bank, changes its resi denti al st at us, from a person resi dent i n I ndi a t o a person resi dent 
out si de I ndi a, t he bank may at it s sol e di scr eti on all owsuch borrower to conti nue sai d l oan till its fi nal repay ment subj ect t o t he sati sf acti on of t he bank. 
However, sai d borrower , shall ensur e t o t he repay ment sai d l oan shall be made out of i nwar d remi tt ance he/ she recei ved from out si de I ndia or from 
hi s/ her NRE/ FCNR( B)/ NRNR/ NRO/ NRSR account so l ong as t he sai d borr ower conti nues t o remai n a person resi dent out si de I ndi a.  

(vii)     Pay ment by Mi st ake, Acci dent or Error 

 (a) The Borr ower her eby agr ees and confir ms t hat i n t he event t he Bank transf ers or remi t s any money t o t he Borrower or i n it s account by mi st ake,     

acci dent or erroneousl y, whi ch money i s, i n t he sol e opi ni on of t he Bank, not due and/ or payabl e t o t he Borrower, t hen t he Borr ower shall be obli gat ed t o and 

shall, wit hout any del ay, demur or prot est, f ort hwi t h and i n no event l at er t han one busi ness day of such transfer/remi ssi on or on first demand by t he Bank 

( whi chever i s earli er), ret ur n and repay t he sai d money t o t he Bank i n a manner sati sf act ory t o t he Bank. Till such ret ur n and repay ment of t he said money by 

t he Borrower t o t he Bank, t he Borrower shall hol d t he same i n trust f or t he benefit of t he Bank, keep such money segr egat ed f rom all ot her moneys of t he 

Borr ower and keep it free from any att achment.  

 (b) The Borr ower her eby acknowl edges and agr ees t hat any non-compliance of t he af or esai d obli gati ons shall be a br each of trust and fi duci ary duti es on t he 

part of t he Borr ower. The Borr ower her eby f urt her agr ees and confir ms that i n case t he Borr ower f ai l s t o ret urn t he money wi t hi n t he ti meli nes as menti oned 

above, t he Borrower shall be li abl e to pay i nt er est on such money t o t he Bank at t he same rat e as appli cabl e t o t he Loan gr ant ed i n t er ms of t hi s Agr eement. 
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 (c) Wi t hout pr ej udi ce t o t he f or egoi ng, t he Borr ower her eby agr ees and confir ms t hat t he Bank shall have the ri ght t o, at its sol e and absol ut e di scr eti on (a) 

debi t any account or account s of t he Borrower mai nt ai ned wi t h t he Bank and recover such money, under i ntimati on t o t he Borr ower, and/ or (b) recover such 

money from t he f ut ure di sbursements (if any) of t he Loan.  

 (d) The Borrower f urt her agr ees t hat such money whi ch has been transferr ed or remi tt ed by t he Bank t o Borrower or i n its account by mi st ake, acci dent or 
err oneousl y, shall be deemed t o be a part of t he t ot al out st andi ng sai d Dues payabl e by t he Borr ower t o the Bank i n t er ms of t hi s Agr eement  and ot her 
Fi nance Document s, i n case and till such ti me t hat t he sai d money has not been ret ur ned and repai d t o t he Bank i n t he manner as st at ed above.  

 
8.  Borrower' s Represent ati ons, Warranti es, Covenant s and Undert aki ngs.   
8. 1 Wi t h a vi ew t o i nduce t he Bank t o grant t he Personal  Power Loan t o hi m/her, t he Borrower, her eby repr esent s/ warrant s t o/ covenant s/ undert akes wi t h t he 

Bank t hat he/ she- 
(i) has gi ven compl et e and correct i nf ormati on and det ail s i n t he appli cati on f or m about hi msel f/ herself;  
(ii) shall make avail abl e t o t he Bank such security (i ncl udi ng mort gage over the Pr opert y) i n such f or m and substance as may be requi red by t he Bank;   
(iii) has no pendi ng cl ai ms demands liti gati on or pr oceedi ngs agai nst hi m/ her bef or e any court or aut hority (publi c or pri vat e);   
(i v) shall ensur e t hat t he pur pose f or whi ch t he Per sonal  Power Loan i s advanced by t he Bank i s f ulfill ed i n all respect s and pr oduced t o t he Bank, t he necessar y 

document s, as may be requi red by the Bank;   
(v) shall i n additi on t o t he i ncome/ fi nanci al st at ement/ s requi red by t he Bank f urni sh such ot her i nf or mati on/ docu ment s concer ni ng hi s/ her empl oy ment, trade, 

busi ness, pr of essi on or ot her wi se as t he Bank may requi re from ti me t o time.  

 

 

X__________________________ 
( Si gnat ur e of t he borrower) 
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(vi ) shall promptl y and wi t hout requi ri ng any noti ce or remi nder from t he Bank, repay t o t he Bank t he Personal  Power Loan i n accor dance wi t h t he Repay ment 

Ter ms menti oned i n t he Schedul e " B";  
(vii) shall (i n case of mor e t han one borrower) be j oi ntl y and sever all y li abl e t o repay t he Personal  Power Loan, i nter est and all ot her sums due and payabl e under 

t hi s Agr eement and t o observe its t erms and condi ti ons;  
(viii) wher e appli cabl e, shall i nf or m t he Bank of any li kel y change i n hi s/ her empl oy ment;   
(i x) shall not st and sur et y or guar ant or f or any t hi rd part y li ability or obli gati on;   
(x) bei ng a resi dent i n I ndi a, shall not l eave I ndi a f or empl oy ment or busi ness or l ong st ay wi t hout first f ull y repayi ng t he Per sonal  Power Loan t hen out st andi ng 

due and payabl e wi t h i nt erest and other dues, i ncl udi ng pr epay ment charges, if any; 
(xi ) shall keep hi msel f/ herself awar e of the rul es of t he Bank, pert ai ni ng t o Per sonal  Power Loan, and i n f orce from ti me t o ti me.   
(xii) t he borrower shall, i n case t he borrower i s a company/fir m/ body cor por at e, notify t he Bank at l east 30 days i n advance of any i nt ended a) change i n 

busi ness, constit uti on or constit uti on document s or b) cl osur e of its busi ness or c) change i n addr ess.  
(xiii) Borr ower(s) I agr ee(s) t o keep bank account (det ail s of whi ch t he Borr ower(s)I has/ have submi tt ed t o t he Bank f or setti ng up t he St andi ng I nstruct i on/ NACH 

Mandat e t o recover t he EMI/I nst al ment) adequat el y f unded at l east one day pri or t o t he repay ment/ EMI due dat e. Borrower(s) under st and(s) and agr ee(s) 
t hat if t he Borrower(s) f ail(s) t o f und the bank account as af or esai d and the St andi ng I nstructi on/ NACH Mandat e f ail s t o be honour ed on t he repay ment/ EMI 
due dat e, Bank shall be at li bert y t o l evy appli cabl e char ges as per t he Loan Agr eement i n addi ti on t o t he other ri ght s avail abl e t o t he Bank under t hi s Loan 
Agr eement and appli cabl e l aw/regul at ory gui deli nes.  

(xi v) I n t he event of savi ngs account/ s of t he Borrower/ s bei ng cl osed or bei ng shi ft ed from Axi s Bank t o any ot her Bank, t he Borr ower/ s shall wi t hi n 15 days of such cl osur e 

or shi fti ng of account, arrange t o t he sati sf acti on of Axi s Bank any ot her alt ernati ve mode of pay ment of t he i nst allment s eit her by way of El ectroni c Cl eari ng Syst em 

( ECS) or by submi tti ng Post Dat ed Cheques ( PDC' s), f aili ng whi ch t he Bank woul d have an opti on t o recall t he out st andi ng l oan of t he Borrower/ s.* 

(xv) The Borr ower her eby acknowl edges and agr ees t hat t he Bank has a ri ght t o awar d a separ at e mandat e t o our Audi t or or any i ndependent Auditor, as t he 
Bank may deem fit wit h a vi ew t o obtai n a specifi c certifi cat e regar di ng diversi on / si phoni ng of f unds by t he Borr ower. The Borr ower agr ees and undert akes t o 
co- oper at e wi t h such Audi t ors and provi de t he necessary i nf or mati on and/ or document s as may be requi red by such Audi t ors. The Borrower al so agr ees and 
undert akes t o bear all t he expendi t ure i n respect of obt ai ni ng t he sai d Certifi cat e and agr ees t o i ndemni f y and keep t he Bank i ndemni fi ed i n t hi s regar d.  

8. 2 The Borr ower decl ares, assur es and st at es t hat, except as menti oned her eunder, t he Borrower i s not a di rect or nor rel ati ve* of any di rect or or none of it s 
di rect ors/ part ners / me mber s (if t he Borr ower i s a company/ part nershi p fir m) i s a di rect or; of t he Bank or any ot her Banks i ncl udi ng Schedul ed Co- oper ati ve 

Banks, subsi di ari es/trust ees of mutual  f unds/ vent ur e capi t al f unds; and t he Borr ower i s not a rel ati ve* or none of its di rect ors/ part ners/ me mber s (if t he 
Borr ower i s a company/ part nershi p fir m) of any Seni or Offi cer # of t he Bank or of any ot her Banks;  

 
#The t er m ' Seni or Offi cer'  means an offi cer of t he Bank, who i s i n equi val ent  scal e as an offi cer i n seni or management l evel  i n Gr ade I V any offi cer and above i n a 

nati onali sed bank or any offi cer i n equi val ent scal e i n t he St at e Bank of I ndi a and associ at e banks and i n any banki ng company i ncor por at ed i n I ndi a.  

 
*The t er m "rel ati ve" shall mean and i nclude any or all of t he f oll owi ng persons: (a) Spouse (b) Fat her (c) Mot her (i ncl udi ng st ep- mot her) (d) Son (i ncl udi ng st ep- son) 
 

SCHEDULE - “A” 

Sr. No.    Na me of Di rect or (s) / Seni or Offi cer(s)  Desi gnati on  Desi gnati on  

 1.     

 2.     

 3.     

 4.     
 

 
(e) Son' s Wi f e (f) Daught er (i ncl udi ng st ep-daught er) (g) Daught er' s Husband (h) Br ot her (i ncl udi ng st ep- br ot her) (i) Br other' s wi f e (j) Si st er (i ncl udi ng st ep-si st er)  
(k) Si st er' s husband (l) Br ot her (i ncl udi ng st ep- br ot her) of t he spouse ( m) Si ster (i ncl udi ng st ep-si st er) of t he spouse.  
The Borr ower makes t he above declar ati on sol emnl y and si ncer el y beli evi ng t he same t o be true and knowi ng f ull y well t hat on t he f ait h and strengt h of t he 

correct ness t her eof t he Bank has agreed t o gr ant t he Facility. The Borr ower al so agr ees t hat it i s a condi ti on of t he gr ant of t he f acility t hat if any st at ement 

made wi t h ref er ence t o t he above i s f ound t o be f al se at any ti me t he Bank shall at li bert y and entitl ed t o revoke t he f acili ty.  
OR  

The Borrower decl ar es t hat t he Borr ower i s rel at ed t o t he di rect or(s) and / or Seni or Offi cer(s) of t he Bank or of any other Banks as speci fi ed i n schedul e " A" her et o:  
8. 3      The borrower agr ees t hat he i s not PEP ( Politi call y exposed person- ar e persons who ar e or have been entrust ed wi t h promi nent publi c f uncti ons i n a f orei gn country e. g. 

Heads of St at es/ Gover nment s, seni or politi ci ans, seni or gover nment/j udi ci al/ mi lit ary offi cers, seni or offi ces of st at e owned cor por ati ons, i mport ant politi cal party offi ci al s 
et c.) and undert akes t hat i n event of subsequentl y becomi ng t he PEP, he will immedi at el y i nti mat e t he bank regar di ng t he same." 

8. 4 Any pr e- pay ment/ excess amount pai d by t he borrower t o t he Bank; shall be appr opri at ed i n t he l oan account basi s t he bel ow crit eri a/ met hodol ogy i n t he absence of any 
speci fi c i nstructi ons from t he borrower:  

 
a) Excess amount great er t han ( >) EMI :  If servi ce request ( SR) f or part payment i s not creat ed/recei ved wi t hi n 2 days of recei pt of f unds, t he excess f unds will be 
adj ust ed t owar ds pri nci pal  out st andi ng as part pay ment. 
b) Excess amount equal t o (=) EMI : If servi ce request ( SR)/i nstructi ons f or part pay ment i s not creat ed/recei ved on same day of recei pt of f unds,  excess amount will be 
ref unded back t o borrower’ s oper ati ve account. 
c) Excess amount l ess t han ( <) EMI : Excess amount will be kept unappr opriat ed i n t he l oan account f or 15 days; post 15 days t he excess f unds shall be adj ust ed 
t owar ds pri nci pal  out st andi ng as a part pay ment.  

9.  Event s of def ault. 
 

The Bank may by a writt en noti ce to t he Borrower, decl are all sums outst andi ng under t he Per sonal  Power Loan (i ncl udi ng t he pri nci pal, i nt erest, char ges, 
expenses) t o become due and payabl e f ort hwi t h and enf orce t he security (if appli cabl e) i n rel ati on t o t he Personal  Power Loan upon t he occurrence (i n t he 
sol e deci si on of t he Bank) of any one or mor e of t he f oll owi ng:   

(i) The Borr ower f ail s t o pay t o t he Bank any amount when due and payabl e under t hi s Agr eement.   
(ii) The Borrower f ail s t o pay t o any person ot her t han t he Bank any amount when due and payabl e or any person ot her t han t he Bank demands repay ment of 

t he l oan or dues or li ability of t he Borrower t o such person ahead of its repay ment t er ms as pr evi ousl y agr eed bet ween such person and t he Borr ower; 
(iii) The Borr ower def ault s i n perf or mi ng any of hi s/ her obli gati ons under t hi s Agr eement or breaches any of t he t er ms or conditi ons of t hi s Agr eement;   
(i v) The Borrower opt s t o resi gn or retires from t he empl oy ment pri or t o t he age of super annuati on or i s di schar ged or removed fro m servi ce bef or e such dat e f or 

any reason what soever 
(v) Any of t he i nf or mati on pr ovi ded by the Borr ower t o avail t he Personal  Power Loan or any of hi s/ her Repr esent ati ons, Warr anti es her ei n bei ng found t o be or 

becomi ng i ncorrect or untrue;  
(vi ) Any person ot her t han t he Bank commenci ng pr oceedi ngs t o decl ar e t he Borr ower i nsol vent or if t he Borr ower shall become bankr upt or i nsol vent or commi t  

act of i nsol vency;  

(vii) The val ue of t he security (i ncl udi ng guar ant ee/ s) creat ed or t ender ed by t he Borr ower, i n t he sol e di scr eti on and deci si on of t he Bank, depr eci ates enti tli ng 
t he Bank t o call f or f urt her security and t he Borr ower f ail s t o gi ve addi ti onal  security;  
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(viii) The Bank  shall have a li en and ri ght of set-off on all moneys  bel ongi ng t o t he Borrower st andi ng t o t hei r credi t i n any account what soever wit h t he Bank. If 
upon demand by t he Bank t he bal ance out st andi ng i n t he Cr edit Facility account  i s not repai d wi t hi n t he pr escri bed ti me, such cr edit bal ance i n any account 
may be adj ust ed t owar ds  dues  under t he Cr edit Facility account. I n case of any defi cit, t he defi cit amount may be recover ed by t he Bank  from the Borr ower.  

(i x) Al l amount s i n def ault f or pay ment, due t o del ay or non- pay ment of EMI /I nst all ment or i nt er est t her eon i ncl udi ng any cost s, char ges and expenses or due t o 
occurrence of any ot her Event of Def ault shall be debit ed t o t he l oan/ drawal  account and i n such case Bank shall al so l evy t he penal  char ges and ot her 

char ges as appli cabl e and pr escri bed i n t he sai d l oan/ dr awal  account f or t he peri od of def ault whi ch shall be pai d by t he Borrower.   
(x) However, if Borrower f ail s t o make the pay ment of above sai d amount s i n def ault f or pay ment or t he penal  char ges and ot her char ges l evi ed by t he Bank 

wi t hi n 90 days from t he due dat e of such pay ment s, i n t hat case sai d l oan/drawal  account shall be cl assifi ed as Non Perf or mi ng Asset (“ NPA”).     
(xi ) I n or der t o regul ari se t he sai d l oan/ drawal  account, t he Borrower shall be li abl e t o pay all t he above menti oned amount s i n def ault and/ or penal  char ges and 

ot her char ges, as t he case may be, [on i mmedi at e basi s]   
10.  Assi gnment and Transf er.  
10. 1 The Bank shall have a ri ght t o sell or transf er (by way of assi gnment, securiti sati on or ot her wi se) whol e or part of t he Per sonal  Power Loan and out st andi ng 

a mount s under t he Per sonal  Power Loan or any ot her ri ght s under t hi s Agr eement or any ot her document pur suant her et o t o any person i n a manner or 
under such t er ms and condi ti ons as the Bank may deci de i n its sol e di screti on.  

X__________________________ 
( Si gnat ur e of t he borrower)   
* Appli cabl e i n cases where borr ower i s mai nt ai ni ng savi ngs a/ c wit h Axi s Bank 
  
10. 2 The Borr ower expr essl y agr ees, i n the event of sal e or transf er as af or esai d, t o accept such person t o whom t he Personal  Power Loan i s sol d or transf err ed 

as hi s/ her l ender and make t he repay ment of t he Personal  Power Loan to such person as may be di rect ed by t he Bank.  
10. 3 The Borr ower shall not transf er or assi gn hi s/ her ri ght s under t hi s Agr eement.  
11.  Banks appoi nt ment of Agent. 
 

The ri ght s, power s and remedi es avail abl e t o t he Bank under Law and under t hese pr esent, shall be exerci sed by t he Bank t hr ough any of its empl oyees or 
agent and t he Bank may del egat e any or all of t he sai d power s and aut horiti es t o such empl oyee or agent. 

12.  Mi scell aneous 
 
12. 1 If at any ti me t he Bank i s of t he opini on t hat t he val ue of t he sai d security/ guar ant ee pr escri bed/ provi ded for t he Personal  Power l oan i s not adequat e or 

suffi ci ent f or t he pur pose of securi ng t he due repay ment of t he l oan, and moni es due t her eon, t he Bank shall be entitl ed t o call f or any additi onal  securi t y by 
noti ce i n writi ng and t he Borr ower shall be bound t o compl y wi t h t he said noti ce and pr ovi de any additi onal security sati sf act ory t o t he Bank wi thi n 30 days 
from t he recei pt of t he l ett er. 

12. 2 The Borrower confir ms t he accur acy of t he i nf or mati on gi ven i n t he l oan appli cati on and f urt her confir ms t hat no mat eri al change or alt erati on has taken pl ace 
subsequent t o t he dat e of appli cati on whi ch woul d i mpact adversel y t he saf et y of amount gr ant ed by t he Bank i n any manner what soever.  

12. 3 The Borr ower decl ar es and confir ms that he/ she i s not a part y t o any litigati on of any mat eri al char act er aff ecti ng t he security and Borrower i s not awar e of 
any f act s li kel y t o gi ve ri se t o such litigati on or any mat eri al cl ai ms or enqui ri es from any t ax aut horiti es or ot her st at ut ory aut horiti es.   

12. 4 Al l or any ot her conditi ons as specifi ed i n t he most i mport ant i nf or mati on shall f or m an i nt egr al part of t hi s Agr eement and t he most i mport ant inf or mati on 
shall al ways be used i n conj uncti on wi t h t hi s agr eement at all ti mes.  

12. 5 I nt er est on t he amount of t he l oan wi ll be appli ed at t he rat e specifi ed i n the schedul e " B" t o t he agr eement.  

 
12. 6 Wi t hout pr ej udi ce t o any ot her t er m of t hi s Agr eement, t he Parti es expr essl y agr ee t hat any pay ment made by t he Borr ower t o t he Bank under t his Agr eement 

shall be appr opri at ed by t he Bank i n t he f oll owi ng or der-  
(i) cost s, char ges and expenses t hat the Bank may expend t o servi ce, enf orce and mai nt ai n t he security and t her ef or e recover t he Per sonal  Power Loan, 

i nt erest and all sums due and payabl e by t he Borr ower t o t he Bank under t hi s Agr eement.   
(ii) i nt erest on amount s i n def ault and l oss of pr ofit on t he def aul t ed amount/s  
(iii) pr epay ment char ges  
(i v) i nt erest  
(v) pri nci pal amount of t he Personal  Power Loan 

 
12. 7 The parti es agr ee t hat any del ay or o mi ssi on by t he Bank i n exerci si ng any of its ri ght s, power s or remedi es as t he l ender of  t he l oan under t hi s Agr ee ment 

and ot her document s pursuant her eto shall not i mpai r t he ri ght, power or remedy or be construed as its wai ver or acqui esce by t he Bank.   
12. 8 The Parti es confir m t hat t hi s Agr eement and its Schedul es and any ot her document ati on pursuant t o it repr esent one si ngl e agr eement bet ween t he Parti es.  
12. 9 Thi s Agr eement super cedes all pri or di scussi ons and repr esent ati ons bet ween t he parti es, i ncl udi ng t he Bank brochur e, save wi t h respect t o t he obli gati ons of and 

repr esent ati ons made by t he Borrower t o t he Bank set f ort h i n any correspondence, appli cati on f or ms or ot her wi se made or agr eed t o be made howsoever. 

12. 9. 1 Laws of I ndi a shall gover n t hi s Agr eement, t he security and ot her document ation pursuant her et o and Court s havi ng juri sdi cti on wher e t he Br anch i s sit uat ed shall  have 

excl usi ve j uri sdi cti on over all aspect s gover ni ng t he i nt er pr et ati on and enf orcement of t hi s Agr eement, t he security and ot her document ati on pursuant her et o.  

12. 10 The addr esses of t he parti es shall be as menti oned under t he Schedul e " B". The Borr ower shall f ort hwi t h i nfor m t he Bank of any change i n hi s/ her Addr ess 
(current resi dence and offi ce).  

12. 11 Any noti ce or request requi red or per mi tt ed under t hi s Agr eement t o be gi ven by eit her part y t o t he ot her shall be onl y i n writi ng and sent on t he addr ess of 
t he ot her Part y as menti oned i n t he Schedul e " B" (or i n case t o t he Borrower, on t he addr ess of t he Borrower l ast known t o t he Bank). 

12. 12  The Fai r Pr acti ce Code f or the Lenders as publi shed on t he Axi s Bank' s websit e, shall appl y t o t he Loan. Copy of t he Fai r Pr acti ce Code f or l ender s as 
avail abl e on t he Bank' s websit e  htt ps:// www. axi sbank. com/ docs/ def ault-source/ def ault-document-li brary/f ai r-pr acti ce-code-f or-l enders. pdf)"  

(i) If gi ven by t he Bank, may be gi ven by personal deli very, f ax or by post and shall be deemed t o have been served upon or recei ved by t he Borr ower, if gi ven 
by personal  deli very, when so deli vered and if by post on expi rati on of 3 days aft er t he same has been deli vered t o t he post offi ce f or onwar d trans mi ssi on t o 
t he Borrower under certifi cat e of posti ng; and  

(ii) If gi ven by t he Borrower t o t he Bank when it i s act uall y recei ved by t he Bank.  

 
13.  The borrower underst and t hat as a pre-condi ti on, rel ati ng t o gr ant of t he loans/ advances/ ot her non-f und based cr edit f aciliti es t o t he Borr ower and furni shi ng 

of guar ant ee i n rel ati ons t her et o, t he Bank requi res consent of t he borrower of t he credit f aciliti es gr ant ed/ t o be gr ant ed by t he Bank f or t he di sclosur e by t he 
Bank of i nf or mati on rel ati ng t o t he borr ower, any cr edit f aciliti es avail ed of / t o be avail ed, by t he borrower/ guar ant or/ s, obli gati ons as assumed by t he 

borr ower i n rel ati on t her et o and def aul t, if any, commi tt ed i n di schar ge t her eof.  

 
Accor di ngl y, t he borrower her eby agrees and gi ves consent f or t he di scl ose/ submi t by AXI S Bank of all or any such:  

(i) I nf or mati on and dat a rel ati ng t o borr ower(s). 

(ii) t he i nf or mati on or dat a rel ati ng t o borr ower(s) obli gati ons i n any cr edit f acility grant ed/ t o be gr ant ed by t he Bank 

(iii) def ault, if any, commi tt ed by borrower i n di schar ge of borrower(s)'  such obli gati on as t he AXI S Bank may dee m appr opri at e and necessary t o discl ose 

and f urni sh t o Cr edi t I nf or mati on Compani es ( CI C' s). and any ot her agency aut hori zed i n t hi s behal f by RBI.  

(i v) ' Fi nanci al  I nf or mati on'  as defi ned i n secti on 3( 13) of t he I nsol vency and Bankr upt cy Code, 2016 (' code'  f or bri ef) i n respect of credit/ fi nanci al f aciliti es 

avail ed from t he Bank/ Lender from time t o ti me t o any ' I nf or mati on Utility (I U) as defi ned i n Secti on 3( 21) of t he ' code'  i n accor dnace wi t h all rel evant 

regul ati ons/rul es framed, amended and i n f orce from ti me t o ti me under t he ' code'  and di recti ons i ssued by RBI  from ti me t o ti me and specifi call y agrees t o 

pr omptl y aut henti cat e t he ' fi nanci al inf or mati on'  submi tt ed by t he bank/l ender as and when request ed by t he concer ned ' I U'  
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The borrower decl ar es t hat t he i nf ormati on and dat a f urni shed by borrower/ me/ us t o t he AXI S Bank ar e true and correct. 

  

The borrower undert akes t hat - 

 

(I) The Cr edit I nf or mati on Co mpani es ( CI C' s), I nf or mati on Utiliti es (I U) and/ or any ot her agency so aut hori zed may use, process t he sai d i nf or mati on and dat e 

di scl osed by t he Bank i n t he manner  as deemed fit by t hem and 

(ii) The Cr edi t I nf or mati on Compani es ( CI C' s), I nf or mati on Utiliti es (I U) and/ or ot her agency so aut hori zed may furni sh f or consi der ati on, t he pr ocessed 

i nf or mati on and dat a or pr oduct s t hereof prepar ed by t hem, t o Banks/ Fi nanci al  I nstit uti ons and ot her credit guar ant ors or regi st er ed users, as may be 

specifi ed by t he Reserve Bank of I ndi a i n t hi sbehal f. 

X__________________________ 
( Si gnat ur e of t he borrower)    

* Appli cabl e i n cases where borr ower i s mai nt ai ni ng savi ngs a/ c wit h Axi s Bank 
 

 

14.  “ All di sput es, diff erences and / or clai m or questi ons ari si ng out of t hese pr esent s or i n any way t ouchi ng or concer ni ng t he same or as t o constructi ons, 
meani ng or eff ect t her eof or as t o the ri ght, obli gati ons and li abiliti es of t he parti es her eunder shall be ref erred t o and settl ed by ar bitrati on, t o be hel d i n 
accor dance wi t h t he pr ovi si ons of t he Ar bitrati on and Concili ati on Act, 1996 or any st at ut ory amend ment s t her eof, of a sol e ar bitrat or t o be nomi nat ed by t he 
Lender/ Bank, and i n t he event of deat h, unwilli ngness, ref usal, negl ect, i nability or i ncapability of a person so appoi nt ed t o act as an arbi trat or, t he 
Lender/ Bank may appoi nt a new ar bitrat or t o be a sol e ar bitrat or. The arbi trat or shal l not be requi red t o gi ve any reasons f or t he awar d and t he awar d of t he 
ar bitrat or shall be fi nal and bi ndi ng on all parti es concer ned. The ar bitration pr oceedi ngs shall be hel d Mu mbai/ Del hi / Chennai  / Kol kat a." 

I N WI TNESS WHEREOF t he parti es her et o have set t hei r hand on t he day, mont h and year her ei nabove ment i oned. Si gned and Deli ver ed by t he wi t hi n named 

Borr ower(s): 
1. «Fi rst _Na me_of _Appli cant _____________________  
( Borrower Name)      Si gnat ur e of t he Borr ower 
2. _____________________  
( Borrower Name)      Si gnat ur e of t he Borr ower 
3. _____________________  
( Borrower Name)      Si gnat ur e of t he Borr ower 
Si gned, and Deli ver ed by t he wi t hi n na med Bank, AXI S BANK LTD t hr ough its aut hori zed offi ci al. 
 
________________________________________  
AXI S BANK LTD., AUTHORI ZED SIGNATORY 
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SCHEDULE “B”- PERSONAL POWER LOAN AGREEMENT  
Br anch :                                        Pl ace : «Pl ace» Dat e :   

Br anch Addr ess :                                         
 

                                                                         
 

Appli cant 
Fi rst Name    Fat her’ s/ Husbands/ Mi ddl e Name    Sur name / Fami l y Name 
                                  

 

          
 

 Resi dence Addr ess:  
   

Of fi ce Addr ess  
: «Offi ce_Addr ess»                       

  
 

                                                                
 

                                                              
 

 Tel ephone Nu mber:                              Tel ephone Nu mber:                          
 

 E- Mai l Addr ess :                           E- Mai l Addr ess :                     
 

          
 

Facilit y    Per sonal Loan under t he Banks Personal Power Sche me 
 

Facilit y Amount Rupees: (I n fi gur es)                                                                      
 

 Rupees: (I n wor ds)                                                                                        
 

          
 

Nu mber of I nst all ment s                                      
 

I nt er est Rat e 
1 Years MCLR % p. a. + Spr ead % p. a. 
 = Eff ecti ve Rat e of i nt er est % p. a. , No Reset    

 

Pr ocessi ng Fee Rs.   , + GST as appli cabl e     
 

Peri odi city of I nt er est 
compoundi ng Mont hl y         

 

            
 

Repay ment Ter ms Repayabl e accor di ng t o t he t enor by Equat ed Mont hl y I nst all ment ( EMI) as stat ed bel ow 
 

Equat ed Mont hl y I nst all ment  Rupees: (I n fi gur es) « »     
 

( EMI ) 
Rupees: (I n wor ds) 
                                                                  

 

EMI Pay ment  Mont hl y         
 

                      

                of every mont h commenci ng from    

  
 

    
 

 By di rect pay ment/ s as f oll ows :     
 

 

 
 
 1) PO/ DD/ di rect a/ c credi t fvg     f or Rs                                    

Di sbursement det ail s 

 
 
  
2) PO/ DD/ di rect a/ c credi t fvg      f or Rs 

3) PO/ DD/ di rect a/ c credi t fvg     f or Rs   
 

        

 

 
 
 
4) PO/ DD/ di rect a/ c credi t fvg     

f or Rs   
 

 

 
 
  
 5) PO/ DD/ di rect a/ c credi t fvg 

     
 

    

 f or Rs 
 
 

f or Rs 

  
 

 

 
 
  
 6) PO/ DD/ di rect a/ c credi t fvg          

 

Securit y det ail s (if appli cabl e)                                            
 

Pr e- pay ment / Part Pay ment 
char ges  

EMI’ s <=36 >36 

% char ge * 3 % 2 % 

*+ GST as appli cabl e 

Pr e- pay ment char ges shall be char ged on pri nci pal  out st andi ng 

Part pay ment char ges shall be char ged on t he amount of part pay ment  

  
 

Repay ment i nstructi on / Rs. 339/- per i nst ance of di shonour of cheque / SI/ ECS/ NACH  debi t i nstructi on + GST as 
 

I nstrument ret ur n char ges Appli cabl e         
 

      
 

Swap char ges Rs. 500/- per occasi on of swappi ng of the PDCs/ ECS mandat e/ St andi ng i nstructi ons mandat e +  GST as 
 

( Cheque/I nstrument) Appli cabl e         
 

Penal  Char ges Fi nanci al  Def aul t*: 8% p. a. above applicabl e i nt er est rat e on t he over due amount (subj ect t o t he 
aggr egat e not exceedi ng 24 % per i nst ance.  

• Ther e shall be no capi t ali sati on of Penal Char ges.  
• The sai d Penal  Char ges will be subj ect t o GST as per appli cabl e l aw on Goods 
and Servi ce Tax i n I ndi a, and GST will be char ged separ at el y. 
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*Fi nanci al  Def aul t i ncl udes all t ypes of pay ment or fi nanci al def aul t s/irregul arities wi t h respect t o your 
Loan Account. 

             

Dupli cat e st at ement i ssuance 
Rs. 250/- per i nst ance per set + GST as appli cabl e. 

    
 

Char ges     
 

             

Dupli cat e Amorti sati on 
schedul e 

Rs. 250/- per i nst ance per set + GST as appli cabl e.     
 

i ssuance char ges     
 

           
 

Cr edi t I nf or mati on Co mpani es 
( CI Cs) Report Issuance 
Char ges Rs. 50/- per i nst ance per set + GST as appli cabl e.     

 

            
 

Char ges f or subsequent set of            
 

Phot ocopy of l oan 
Rs. 250/- per i nst ance per set + GST as appli cabl e. 

    
 

agr eement/ document s wher e     
 

request ed by Borrower            
 

          
 

St amp Dut y Char ges As per St at e St amp Act         
  

 

 

 

“ Goods and Servi ces t ax ( GST) will be char ged extra as per t he appli cabl e rates, on all t he char ges and f ees ( wher ever GST i s appli cabl e)” 

 No Pr e- pay ment char ges will be appli cabl e aft er 1 year if t he case meet s all t he li st ed scenari os:  
 

 Loan amount shoul d be gr eat er t han or equal  t o 10 Lakh rupees 
 Loan must have been di sbursed on or aft er 20t h Jan’  21 
 Loan must get cl osed t hrough own/ sel f-f unds ( No ext er nal  BT)  
 The case must have compl et ed 12 EMI  billi ng cycl e.  

 

            However, part pay ment char ges as per appli cabl e gri d will be l evi ed f or al l l oan amount s irrespecti ve of ti cket size.  

 Al l  char ges ar e non-ref undabl e and appli cabl e post di sbursement of l oan 

Not wi t hst andi ng anyt hi ng menti oned above, Axi s Bank can add, del et e, modi fy all or any of t he above af or esai d t er ms & condi ti ons wi t hout any 

ref er ence t o t he borrower s.  
Si gned & Deli vered by t he wit hi n na med borr ower/ s, thi s schedul e t o Personal  Power Loan agree ment on t he herei nabove menti oned.   
Borr ower / s Na me Si gnat ur e 
Appl i cant                                                                                                    

Co- appli cant                                                                     

Guar ant or                                                                   

Si gned & Deli ver ed on behal f of AXI S BANK Lt d.    
Na me:                      Si gnat ur e
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DEMAND PROMI SSORY NOTE 
 
Rs. «Loan_Amount _Sancti oned»............................... 
 

 
ON DEMAND, I / We,                                                                                                                                            , j oi ntl y and sever all y pr omi se t o pay t o AXI S 
BANK LTD. or 
 
order, the sum of Rs 
«Loan_Amount_Sanctioned» ( Rupees.                                                ) t oget her wi t h i nt er est 

from t he dat e her eof, at  «ROI _» per cent per annum or such ot her rat e t he Bank may fi x from ti me t o ti me, compoundi ng and payabl e wi t h 

dail y/ mont hl y/ quart erl y rest s, f or val ue recei ved.  
 
 
X__________________________ 
( Si gnat ur e of t he borrower) 

  

«Fi rst _Na me_of _Appli cant »     

Place :  
......«Place».............................................    

Date   St amp  

    
 

The borrower has t o si gn acr oss the revenue st amp & DP not e. 
...................................................................................................................................................................................................................................
.... 

 
D. P. Not e Deli very cum Wai ver Letter 

 
To:  

 
AXI S Bank Lt d.  
 
___________________________ 
___________________________ 
___________________________ 

 
Dear Si r, 

 
Pl ease  t ake  deli very  of  t he  accompanyi ng  DEMAND  PROMMI SORY  NOTE  dat ed_______________  f or  Rs. _«Loan_Amount _Sancti oned» 
 
( Rupees                                                                                                                                          ) made by me/ us i n f avour of AXI S Bank Lt d.  

 
I/ We do her eby al so wai ve my/ our ri ghts of t he pr esent ment of t he af or esai d De mand Pr omi ssory Not e. We f urt her request you t o not e t hat we di spense wi t h a 

noti ce of di shonour i n t er ms of Secti on 98( a) of t he Negoti abl e I nstrument s Act, 1881, and t hat i n t he event of pay ment not bei ng made on demand by me/ us t he 

AXI S Bank Lt d. i s at li bert y t o gi ve ti me f or pay ment t o me/ us wi t hout di schar gi ng me/ us from li ability.  

 
The sai d Demand Pr omi ssory Not e shall oper at e as a conti nui ng security t o you t o be enf orceabl e f or t he repay ment  of t he ulti mat e bal ance or all sums remai ni ng 

unpai d under t he sai d Cash Cr edi t / Over dr aft / Packi ng Cr edi t / Loan f acility (ies) now or her eaft er; and I/ We ar e t o remai n li abl e on t he sai d 

De mand Pr omi ssory Not e not wi t hst andi ng t he f act t hat by pay ment made i nt o the account of t he Cash Cr edi t / Over draft / Packi ng Cr edi t / Loan from ti me t o ti me, 
t he sai d Cash Cr edi t / Over dr aft/ Packi ng Cr edi t / Loan f acility (i es) may from ti me t o ti me be reduced or exti ngui shed or even t hat t he bal ance of t he sai d 
account(s) may be at credi t. 
 
 

X__________________________ 
( Si gnat ur e of t he borrower) 

 
Dat e ____ 
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STANDI NG I NSTRUCTI ON 

 
Fr om:  Dat e: __________________ 

                    
                                                                                                  
_______________________________ 

 
To:  

 
The Br anch Head,   
ASC - __                              
AXI S Bank Lt d. 

 
Ref : Executi on of St andi ng I nstructi on 

 
Dear Si r, 

 
Thi s  i s  i n  ref er ence  t o  t he  Personal   Power  Loan  of  Rs.  _«Loan_Amount _Sancti oned»_  ( Rupees                                                       
                                                                                                                                                ) sancti oned to me by Ret ail Asset Sal es Cent er, 
__________________________. 

 
My  Personal   Power  Loan Account  No.  i s  ______________________________________  and  Customer  I D  i s 

 
_______________________________________________________________________________________________.  

 
I  aut hori ze  you  t o  debi t  a  sum  of  Rs.  ______«EMI »_______________________  ( Rupees_                                                                                           
                                                                                                                                                                                                _____________ 

X __________________________________________________________)  on  t he  __________  of  every  mont h  st arti ng  from 
 

_______________________ from my savi ngs/ current account no. _________________________________________ wi t h  your br anch  
bei ng t he mont hl y EMI due t o you. 

Thi s i nstructi on i s irrevocabl e. 
 

Your s Tr ul y, 
 
 
  

         For Offi ce use Onl y 
         Si gnat ur e and account number verifi ed.   
       

Borr ower Name                                                                                                                                                                               

                                                                                                                                                                                              
 
         For Axi s Bank Lt d 

         Na me: ____________________________ 

         Empl oyee I D: ______________________ 
_____________________________       
Borr ower Si gnat ur e                                     Empl oyee Si gnat ur e: _________________ 
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Post- Dat ed Cheques Coveri ng Letter 

 
To,  Dat ed: _______ 

 
The Br anch Head 
ASC - ___  
AXI S Bank Lt d. 

 
Dear Si r, 

 
REF: Facility Agree ment dat ed ___________________ execut ed by me/ us i n favour of t he Bank  

X Pl ease fi nd encl osed cr ossed Post -dat ed cheques/ Securit y cheques dr awn i n f avor of AXI S Bank Lt d (Per sonal  Power Loan Account -  
_«Fi rst _Na me_of _Appli cant » ______________________) beari ng t he f oll owi ng parti cul ars bei ng sub mi tt ed t owar ds repay ment of t he 
Per sonal  Power l oan avail ed from your Bank. The post dat ed cheques/ securit y cheques cont ai n my/our aut hori zed si gnat ori es genui ne 
si gnat ur e, whi ch shall not be di sputed by me/ us. 

 
 Na me of t he Dr awee bank  : _________________________________________    

 

X 
Name of the Drawee Bank Branch  : _________________________________________________  

 

                
 

                 
 

 MI CR Sort Code (9 di git)   :           
 

 Dat e of Cheques  :  ______of each month commencing from ______________   
 

 Cheque Nu mber s  :            
 

          
 

 Sr Fr om  To   No. of cheques  Amount of Cheque 
 

                  

 1                
 

                 
 

 2                
 

                 
 

 3                
 

                 
 

 4                
 

                 
 

 5                
 

                 
 

 
I/ We agr ee t hat t he Post dat ed cheques/ Securit y cheques ar e gi ven t owar ds Personal  Power l oan repay ment/i nst all ment s of t he debt 

due and payabl e by me/ us t o t he Bank i n t er ms of t he Per sonal  Power Loan Agr eement dat ed _________.  
 

I n case of change of aut hori sed signat ory of t he Borrower, we undert ake t o repl ace t he cheques appr opri at el y and i n t he event  of non-

repl acement of t he cheques bef ore t he due dat es, we undert ake t o honour t he Post Dat ed Cheques.  
 
 
 
 

___ ________________________ 
Name of the borrower 
                    
__________________ Si gnat ure of the borrower 
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DI SBURSEMENT REQUEST FORM 

   

To,                                                                                                                                                        Dat e:  

_____________ 

Manager,                                                                                                                                                 Pl ace: 

_____________ 

AXI S Bank Lt d.  

__________           

Sub: Request f or Di sbursement of My Personal Loan ( App I D :______________) 

I have been sancti oned a Loan of Rs. ________________ ( Rupees __________________________________ 

___________________________) by your bank.  I Request you t o ki ndl y di sburse t he amount from my Loan 

a mount as menti oned bel ow:  

1.  Det ail s For di sburse ment t hrough RTGS/ NEFT/I NTERNAL TRANSFER: ( Mar k as NA if not appli cabl e) 

Parti cul ars Favori ng Det ail s 1 Favori ng Det ail s 2 

RTGS/ NEFT/ Tr ansf er   

Benefi ci ary Name/ Favori ng Name    

Bank Na me    

Bank A/ c No    

I FSC CODE  - I n Capi t al l ett ers    

Di sb Amount (i n Rs.)    

 

2.  Det ail s f or Di sburse ment t hrough “De mand Draft” : ( Mark as NA if not appli cabl e)  

Sr 

No.  
DD Favori ng Di sb Amt (i n Rs.) 

1 

  

   

2 
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3.  I nsurance ( Mark NA if not appli cabl e) 

Sr  No.  Parti cul ars Amount (i n Rs.) 

1  HDFC St andar d Lif e I nsurance  

2 Ot her I nsur ance (If Any)    

4.  Cust omer Decl arati on –  
A)  For Bal ance Transf er Loans: ( Mark as NA if not appli cabl e)  
I, ____________________________________________ ( Borrower Na me) have appli ed f or a Personal  
Loan wi t h your Bank and woul d li ke t o avail t he bal ance transf er f acility t o cl ose my exi sti ng Personal  Loan 
wi t h_________________ _________________________ ( Na me of Bank/ FI). I aut hori ze you t o i ssue l oan 
di sbursal  Demand Dr aft/ Pay ment I nstructi on as per det ail s menti oned above i n Poi nt No. 1 & 2 t owar ds 
bal ance transf er & t op up l oan. ( As appli cabl e)  
 
I her eby, agr ee t hat t he l oan di sbursal  dat e woul d be consi der ed as t he dat e on whi ch t he Di sbursal  
De mand Dr aft / Pay ment i nstructi on i s made t owar ds the Bank/ Fi nanci er f or Bal ance Tr ansf er of exi sti ng 
Per sonal  l oan. The appli cabl e EMI will st art as per EMI cycl e of t he Bank based on t he di sbursal  dat e and 
wi ll not vary on account of any del ay i n processi ng of the Top- up l oan (if appli cable).  
 
I undert ake t o submi t necessary pay ment pai d recei pt/ cl osur e pr oof f or t he Bal ance Tr ansf er pay ment 
i ssued by you. I f urt her undert ake t hat i n case of any shortf all f or cl osur e of t he l oan wi t h my exi sti ng Bank / 
FI, post submi ssi on of t he BT pay ment i ssued by you,  t he same woul d be pai d off by me.  
 
Your s f ait hf ull y,  
 
__________________________________                                        _____________________________  

           Borrower Na me                                                                               Borrower Si gnat ur e 
 

 
B)  Decl arati ons for Dual Na me and Si gnat ure  

o I st at e t hat t her e i s diff erence i n my << Na me/ Si gnat ure>> and on my request AXI S BANK LTD has 
gone ahead wi t h t he pr ocessi ng of my l oan i n spit e of t he diff erence i n t he << Name/ Si gnat ur e>>.   

o I her eby i ndemni f y and keep AXI S BANK LTD f ull y and eff ecti vel y i ndemni fi ed from and agai nst all 
cl ai ms, demands, acti ons, sui t s and or proceedi ngs that may be made or t aken due t o t he sai d 
di ff erence << Na me/ Si gnatur e>> and agai nst all l oss or damage t hat may be caused t o and or cost, 
char ges and expenses t hat  may be suff er ed or i ncurred by t he sai d AXI S BANK LTD as regar ds t o 
t he diff erence i n << Na me/ Si gnat ur e>>  

o I her eby confi r m t hat bot h these << Na me/ Si gnat ur e>> done ar e as bel ow.   
o I her eby confi r m t hat  my name i n t he Loan appli cati on shoul d be read as 

Mr/ Mr s/ Ms___________________  

  
Si gnat ur e 1 __________________  
 
Si gnat ur e 2 __________________  
 
Na me 1 _____________________  

 
Na me 2______________________ 
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        C) Cl assifi cati on as Speci al Menti on Account ( SMA) and Non- Perf or mi ng Asset ( NPA)  
 

(a) RBI vi de it s gui deli nes (ref er ence no. RBI/ 2021- 2022/ 125 DOR. STR. REC. 68/ 21. 04. 048/ 2021- 22) on 
‘ Prudenti al Nor ms on I ncome Recogni ti on, Asset Cl assi fi cati on and Pr ovi si oni ng, pert ai ni ng t o Advances – 
Cl arifi cati ons’  dat ed 12- 11-2021 has cl arifi ed and/ or har moni zed cert ai n aspects of t he ext ant Regul at or y 
gui deli nes. The Borrower  agr ees, undert akes and confir ms t hat t he Bank has br ought t he f oll owi ng 
cl arifi cati ons t o t he noti ce of t he Borrower and t he Borrower confi r ms of havi ng been appri sed of as f oll ows:  

 

1. 1 Addi ti onal  t er ms and condi ti ons:  
[ Ter m Loans] Bank will deduct my/ our EMI and ot her repay ment/ char ges i n t er ms of my Ter m Loan 

account on ___ of every mont h/ quart er/ hal f year commenci ng from __/ __ / 20__.   I underst and t hat if I do 

not pay my EMI on t he above- menti oned dat e, my account will be consi der ed as ‘Over due’  from t he end of 

t hat dat e.  

My frequency of repay ment  shall be at _____ rest s.  

 
(i) Dues: shall mean t he pri ncipal  / i nt erest / any char ges l evi ed on t he l oan account whi ch ar e payabl e 

wi t hi n t he peri od sti pul at ed as per t he t er ms of sancti on of t he credi t f acility. 
 

(ii) Over due: shall mean t he pri nci pal  / i nt erest / any char ges l evi ed on t he l oan account whi ch ar e 
payabl e, but have not been pai d wi t hi n t he peri od sti pul at ed as per t he t er ms of sancti on of t he 
cr edi t f acility. I n ot her wor ds, any amount due t o t he bank under any cr edi t f acility i s ' over due'  if it i s 
not pai d by t he due dat e fi xed by t he bank.  

  

(iii) Rel evance of t he pri nci ple of ' First I n First Out' (FIFO) i n appr opri ati on of pay ment s i nt o t he 
Borr ower’ s account: The pri nci pl e of FI FO i. e. ' Fi rst In, Fi rst Out'  accounti ng met hod i s rel evant t o 
arri ve at t he number of days over due f or det er mi ning t he SMA/ NPA st at us. The FI FO pri nci pl e 
assumes t hat t he ol dest out st andi ng dues i n t he l oan account needs t o be cl ear ed first. The FI FO 
met hod t hus requi res t hat what i s due first must be pai d by t he Borrower first. For exampl e, if i n any 
l oan account as on 01- 02-2021, t her e ar e no over dues and an amount of I NR X i s due f or pay ment 
t owar ds pri nci pal  i nst al ment / i nt erest / char ges, any pay ment bei ng credi t ed on or aft er 01- 02- 2021 
i n t he l oan account will be used t o pay off t he dues outst andi ng on 01- 02- 2021.  

 

Assu mi ng t hat not hi ng i s pai d / or t her e i s parti al pay ment (I NR Y) of dues duri ng t he mont h of 

Febr uary, t he over due as on 01- 03- 2021 will be I NR X - I NR Y.  

Addi ti onall y, an amount of INR Z becomes due as on 01- 03- 2021. Now any pay ment parti al pay ment 

i nt o t he account on or aft er 01- 03- 2021 will be first utili zed t o pay off t he parti al due of 01- 02- 2021 

(I NR X - I NR Y). If t her e i s mor e recovery t han t he I NR X - I NR Y, t hen aft er recoveri ng dues of 01-

02- 2021, t he remai ni ng amount will be treat ed as recover y t owar ds due of 01- 03-2021.  

(i v) Age of ol dest dues:  
The age of ol dest dues i s reckoned i n days from t he dat e on whi ch t he ol dest pay ment i s due and 

conti nues t o remai n unpai d. I n t he af or esai d ill ustration, if t he dues rel ati ng t o 01- 02- 2021 r emai n 

unpai d till 01- 03- 2021, t he age of t he ol dest dues i s reckoned as 29 days on 02- 03- 2021.  

(b) Cl assifi cati on as Speci al Menti on Account ( SMA) and Non- Perf or mi ng Asset ( NPA)  
 

Lendi ng i nstit uti ons will recogni ze t he i nci pi ent stress i n l oan account s, i mmedi at el y on def aul t, by 

cl assi f yi ng t hem as Speci al  Menti on Account s ( SMA). The basi s of cl assifi cati on of SMA / NPA cat egor y 

shall be as f oll ows:  
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Loans ot her t han revol vi ng faciliti es Loans i n t he nat ure of cash credit / over draft 

SMA Sub 

cat egori es 

Basi s f or cl assifi cati on – 

Pri nci pal  or i nt erest 

pay ment or any ot her 

a mount wholl y or partl y 

over due 

SMA Sub-

cat egori es 

Basi s f or cl assifi cati on – Out st andi ng 

bal ance remai ns conti nuousl y i n excess of 

t he sancti oned li mi t or drawi ng power, 

whi chever i s l ower, f or a peri od of: 

SMA 0 Up t o 30 days NA NA 

SMA 1 Mor e t han 30 days and 

Up t o 60 days 

SMA 1 Mor e t han 30 days and 

Up t o 60 days 

SMA 2 Mor e t han 60 days and 

Up t o 90 days 

SMA 2 Mor e t han 60 days and 

Up t o 90 days 

 

 

(c) Non- perf or mi ng Asset: 
 

Non- Perf or mi ng Asset ( NPA) i s a l oan or an advance wher e:  

(i) I nt erest and/ or i nst al ment of pri nci pal  remai ns over due f or a peri od of mor e t han 90 days i n respect 
of a t er m l oan,  

(ii) The account remai ns ' out of order'  as i ndi cat ed bel ow, i n respect of an Over dr aft / Cash Cr edi t ( OD / 
CC),  

(iii) The bill remai ns over due for a peri od of mor e t han 90 days i n t he case of bill s purchased and 
di scount ed,  

(i v) The i nst al ment of pri nci pal or i nt erest t her eon remai ns over due f or t wo crop seasons f or short 
dur ati on crops 

(v) The i nst al ment of pri nci pal  or i nt erest t her eon remai ns over due f or one crop season f or l ong 
dur ati on crops.  

(vi ) The amount of li qui dit y facility remai ns out st andi ng f or mor e t han 90 days, i n respect of a 
securiti sati on transacti on undert aken i n t er ms of the Reserve Bank of I ndi a ( Securiti sati on of 
St andar d Asset s) Di recti ons, 2021.  

(vii) i n respect of deri vati ve transacti ons, t he over due recei vabl es repr esenti ng posi ti ve mar k-t o- mar ket 
val ue of a deri vati ve contract, if t hese remai n unpai d for a peri od of 90 days from t he speci fi ed due 
dat e f or pay ment  

 

(d) ‘ Out of Or der’ St at us:  
  An account shall be treat ed as ' out of order'  if: 

(i ) t he out st andi ng bal ance in t he CC/ OD account remai ns conti nuousl y i n excess of t he sancti oned 
li mi t/ drawi ng power f or 90 days, or 

(ii) t he out st andi ng bal ance i n the CC/ OD account i s l ess than t he sancti oned li mi t/ drawi ng power but t her e 
ar e no credi t s conti nuousl y f or 90 days, or t he out st andi ng bal ance i n t he CC/ OD account i s l ess t han 
t he sancti oned li mi t/ drawi ng power but credi t s ar e not  enough t o cover t he i nt erest debi t ed duri ng t he 
pr evi ous 90 days peri od.  

 

https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12165
https://www.rbi.org.in/Scripts/BS_ViewMasDirections.aspx?id=12165
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Ill ustrati ve move ment of an account t o SMA cat egor y t o NPA cat egory based on del ay I non-

pay ment of dues and subsequent upgradati on t o Standar d cat egory at day end pr ocess:  

 

Due dat e of 

pay ment  

Pay ment dat e Pay ment 

covers 

Age of ol dest 

dues i n days 

SMA / NPA 

cat egori sati on 

SMA si nce 

dat e / SMA 

cl ass dat e 

NPA 

cat egori zati on 

NPA Dat e 

01. 01. 2022 01. 01. 2022 Enti re dues 

upt o 

01. 01. 2022 

0 NI L NA NA NA 

01. 02. 2022 01. 02. 2022 No Pay ment 

or Partl y pai d 

dues of 

01. 02. 2022 

1 SMA- 0 01. 02. 2022 NA NA 

01. 02. 2022 02. 02. 2022 No Pay ment 

or Partl y pai d 

dues of 

01. 02. 2022 

2 SMA- 0 01. 02. 2022 NA NA 

01. 03. 2022  Dues of 

01. 02. 2022 

not f ull y pai d 

01. 03. 2022 i s 

al so due at 

EOD 

01. 03. 2022 

29 SMA- 0 01. 02. 2022 NA NA 

  Dues of 

01. 02. 2022 

f ull y pai d, 

Due f or  

01. 03. 2022 i s 

not pai d at 

EOD 

01. 03. 2022 

1 SMA- 0 01. 03. 2022 NA NA 

  No pay ment 

of f ull dues of 

01. 02. 2022 

and 

01. 03. 2022 at 

EOD 

03. 03. 2022 

31 SMA- 1 01. 02. 2022/ 

03. 03. 2022 

NA NA 

  Dues of 

01. 02. 2022 

f ull y pai d, due 

f or 

01. 03. 2022 

not f ull y pai d 

at  EOD 

1 SMA- 0 01. 03. 2022 NA NA 
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01. 03. 2022 

01. 04. 2022  No pay ment 

of dues of 

01. 02. 2022, 

01. 03. 2022 

and amount 

dues on 

01. 04. 2022 at 

EOD 

01. 04. 2022 

60 SMA- 1 01. 02. 2022/ 

02. 04. 2022 

NA NA 

  No pay ment 

of dues of 

01. 02. 2022 till 

01. 04. 2022 at 

EOD02. 04. 20

22 

61 SMA 2 01. 02. 2022 / 

02. 04. 2022 

NA NA 

01. 05. 2022  No pay ment 

of dues of 

01. 02. 2022 till 

01. 05. 2022 at 

EOD 

01. 05. 2022 

90 SMA 2 01. 02. 2022 / 

02. 04. 2022 

NA NA 

  No pay ment 

of dues of 

01. 02. 2022 till 

01. 05. 2022 at 

EOD 

02. 05. 2022 

91 NPA NA NA 02. 05. 2022 

01. 06. 2022 01. 06. 2022 Ful l y pai d 

dues of 

01. 02. 2022 at 

EOD 

01. 06. 2022 

93 NPA NA NPA 02. 05. 2022 

01. 07. 2022 01. 07. 2022 Pai d enti re 

dues of 

01. 03. 2022 & 

01. 04. 2022 at 

EOD 

01. 07. 2022 

62 NPA NA NPA 02. 05. 2022 

01. 08. 2022 01. 08. 2022 Pai d enti re 

dues of 

01. 05. 2022 & 

01. 06. 2022 at 

EOD 

01. 08. 2022 

32 NPA NA NPA 02. 05. 2022 

01. 09. 2022 01. 09. 2022 Pai d enti re 

dues of 

01. 07. 2022 & 

01. 08. 2022 at 

EOD 

01. 09. 2022 

1 NPA NA NPA 02. 05. 2022 

01. 10. 2022 01. 10. 2022 Pai d enti re 

dues of 

0 St andar d 

Account wi t h 

NA NA STD from 
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01. 09. 2022 & 

01. 10. 2022 

No Over dues 01. 10. 2022 

 
 

(e) The Borrower agr ees and acknowl edges t hat t he manner of cl assifi cati on and ill ustrati ons of SMA and NPA 
as pr ovi ded i n sub-cl auses (a) t o (d) above i n whi ch t he Bank i s requi red t o cl assify account s as SMA / NPA 
as per t he vari ous appli cabl e regul ati ons and gui deli nes i ssued by RBI from ti me to ti me and:  
(i) t he same i s li abl e t o change / be modi fi ed as per t he requi rement s of t he RBI gui deli nes i n t he matt er 

i ssued from ti me t o ti me.  Any such change shall be inti mat ed by t he Bank t o t he Borr ower from ti me t o 
ti me and t he Borrower agrees and acknowl edges that such i nti mati on shal l accor di ngl y modi f y t he 
manner and ill ustrati ons provi ded her ei n wi t hout a need f or f urt her amend ment t o t he Agr eement or 
requi re speci fi c acknowl edg ment of t he Borrower; and 

(ii) t he Bank shall have t he ri ght t o cl assif y t he account of t he Borrower wi t h t he Bank as SMA / NPA as per 
t he appli cabl e regul ati ons / gui deli nes i ssued by RBI from ti me t o ti me even though t he manner of 
cl assi fi cati on and t he ill ustrati ons t her eof ar e not set f ort h i n t hi s Agr eement or t he Sancti on Lett er(s).   
 

___________________________ 

Si gnat ur e of Cust omer/ Borrower.  
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D) RTGS/ NEFT Pay ment I nstructi on Sli p 

Dat e: ______________________ 

To,  

Loan cent er, 

Axi s Bank Lt d.  

Dear Si r, 

Sub: RTGS/ NEFT aut hori sati on l ett er f or Loan di sburse ment - Appli cati on I D: _____________ 

I ____________________( Account hol der name) aut hori ze Axi s Bank t o credi t t he di sbursement amount t o my 

account t hrough El ectroni c mode as per t he det ail s gi ven bel ow wi t h respect t o t he l oan sancti oned t o me.  

Re mi t t he pr oceeds t hrough   RTGS ( Gr eat er t han or equal  t o Two Lacs) 

  NEFT (Less t han Two Lacs) 

 ( Ti ck t he appr opri at e box) 

Benefi ci ary Name                        

 

Account number    

 

Bank Na me 

 

Bank Br anch Locati on 

 

I FSC code  

 

Amount     

 

I her eby decl ar e t hat t he parti cul ars gi ven above ar e correct and compl et e.          _________________ 

( Borrower Si gnat ur e) 

 


