
**Penal Charges -                                            **Financial Default: 8% p.a. above applicable interest rate on the overdue amount 
                                                                        (subject to the aggregate not exceeding 24% per instance)

**There shall be no capitalization of Penal Charges; Financial Default includes all types of payment or financial 
defaults/irregularities with respect to your Loan Account.

In case of Micro and small Enterprises (MSE) customers, no prepayment charges are applicable if 
loan amount is up to Rs.50 Lakhs under Fixed loans
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